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Question 3 
 
7 points (4 + 1 + 2) 
 
(a) 4 points: 

• One point is earned for stating that demand for Canadian dollars will decrease. 
• One point is earned for explaining that Korean demand for Canadian goods will decrease. 
• One point is earned for stating that demand for Canadian dollars will fall. 
• One point is earned for explaining that Korean demand for Canadian financial assets will decrease. 

 
(b) 1 point: 

• One point is earned for concluding that Canadian dollars will depreciate. 
 
(c) 2 points: 

• One point is earned for stating that Canadian exports to Korea will increase. 
• One point is earned for explaining that Koreans will find Canadian goods relatively cheaper. 
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Question 3 
 
Sample: 3A 
Score: 7 
 
The student received full credit. 
 
Sample: 3B 
Score: 4 
 
This student lost the 2 points in (a)(i) for the demand change and its explanation. The second point in (a)(ii) 
was missed because there is no explanation for the decrease in demand for the Canadian dollar. The 
remainder of the answers were correct. 
 
Sample: 3C 
Score: 2 
 
This student earned 1 point for indicating that the demand for the Canadian dollar will decrease in part (a)(ii), 
and 1 point for stating that the value of the Canadian dollar will fall in part (b). 
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