
 
 
 
 

AP® Microeconomics
2004 Scoring Guidelines 

Form B 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 

The College Board is a not-for-profit membership association whose mission is to connect students to college success and opportunity.  
Founded in 1900, the association is composed of more than 4,500 schools, colleges, universities, and other educational organizations. Each year, the  
College Board serves over three million students and their parents, 23,000 high schools, and 3,500 colleges through major programs and services in  
college admissions, guidance, assessment, financial aid, enrollment, and teaching and learning. Among its best-known programs are the SAT®, the  

PSAT/NMSQT®, and the Advanced Placement Program® (AP®). The College Board is committed to the principles of  
excellence and equity, and that commitment is embodied in all of its programs, services, activities, and concerns. 

 
For further information, visit www.collegeboard.com 

 
Copyright © 2004 College Entrance Examination Board. All rights reserved. College Board, Advanced Placement Program, AP, AP Central,  

AP Vertical Teams, APCD, Pacesetter, Pre-AP, SAT, Student Search Service, and the acorn logo are registered trademarks of the  
College Entrance Examination Board. PSAT/NMSQT is a registered trademark of the  

College Entrance Examination Board and National Merit Scholarship Corporation.  
Educational Testing Service and ETS are registered trademarks of Educational Testing Service.  

Other products and services may be trademarks of their respective owners. 
 

For the College Board’s online home for AP professionals, visit AP Central at apcentral.collegeboard.com. 

The materials included in these files are intended for noncommercial use by  
AP teachers for course and exam preparation; permission for any other use  

must be sought from the Advanced Placement Program®. Teachers may  
reproduce them, in whole or in part, in limited quantities, for face-to-face 

teaching purposes but may not mass distribute the materials,  
electronically or otherwise. This permission does not apply to any  

third-party copyrights contained herein. These materials and any copies  
made of them may not be resold, and the copyright notices  

must be retained as they appear here. 



AP® MICROECONOMICS 
2004 SCORING GUIDELINES (Form B) 

Copyright © 2004 by College Entrance Examination Board. All rights reserved. 
Visit apcentral.collegeboard.com (for AP professionals) and www.collegeboard.com/apstudents (for AP students and parents). 

 
2 

 
Question 1 

 
9 points (1+4+2+1+1) 

(a) 1 point:  Brunelle must lower its price on all units to sell additional units.  Thus, the additional revenue 
from the last unit sold is the price minus the loss on units that would otherwise sell at a higher 
price. 

 

 
 

 

 

 

 

 

 

 

 

(b) 4 points: 

1 – Correctly labeled graph with downward-sloping demand and marginal revenue below demand 

1 - For Q* at MC=MR 

1 - For P* at the height of the demand curve above MC=MR 

1 - For shading the correct area of profit (P*-ATC)Q* 

 

(c) 2 points: 

1 - For Identifying Qr at MR =0 

1 - For identifying Pr at the height of the demand curve above Qr 

 

(d) 1 point:  Brunelle is not producing the allocatively efficient level of output because P>MC (MSB > MSC) 

 

(e) 1 point:  Brunell’s demand curve will shift inward to the left 
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Question 2 

 
6 points (2+2+2) 

(a) 2 points: 

 

1 - Perfectly inelastic demand curve showing that Q does not change 

1 – Since producers can raise the price by the full amount of the tax, the tax falls entirely on buyers 

(b) 2 points: 

  

1 – Horizontal demand curve showing that price does not change 

1 – The tax falls entirely on sellers, since they can’t charge more and thus must absorb the entire 
amount of the tax 

(c) 2 points:  

 

1 - For shifting either the supply curve or the demand curve inward to the left 

1 - For shading the correct profits area
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Question 3 

 
6 points (2+1+2+1) 

 

(a) 2 points: 

1 – Placonia imports the good 

1 – The domestic opportunity cost of producing good X is higher than the world price (PW) for unit 
JN.  Or, they can get it cheaper at the world price. 

 

(b) 1 point:  They import 300 (=350 - 50) units or JN units 

 

(c) 2 points: 

1 – Consumer surplus decreases from PwNH to PtMH, or a decrease of MNPWPt  

1 – Producer surplus increases by JKPtPW 

 

(d) 1 point:  Employment would increase because domestic production of good X increases in Placonia 

 


