AP® Microeconomics
2003 Scoring Commentary
Form B

The materials included in these files are intended for use by AP teachers
for course and exam preparation; permission for any other use must be
sought from the Advanced Placement Program®. Teachers may reproduce them, in
whole or in part, in limited quantities for noncommercial, face-to-face teaching
purposes. This permission does not apply to any third-party copyrights contained
herein. This material may not be mass distributed, electronically or otherwise.
These materials and any copies made of them may not be resold, and the
copyright notices must be retained as they appear here.

These materials were produced by Educational Testing Service ® (ETS®), which develops and administers the examinations of the Advanced Placement
Program for the College Board. The College Board and Educational Testing Service (ETS) are dedicated to the principle of equal opportunity, and their
programs, services, and employment policies are guided by that principle.
The College Board is a national nonprofit membership association whose mission is to prepare, inspire, and connect students to college and opportunity.
Founded in 1900, the association is composed of more than 4,300 schools, colleges, universities, and other educational organizations. Each year, the
College Board serves over three million students and their parents, 22,000 high schools, and 3,500 colleges through major programs and services in
college admissions, guidance, assessment, financial aid, enrollment, and teaching and learning. Among its best-known programs are the SAT ®, the
PSAT/NMSQT ®, and the Advanced Placement Program® (AP®). The College Board is committed to the principles of equity and
excellence, and that commitment is embodied in all of its programs, services, activities, and concerns.
For further information, visit www.collegeboard.com
Copyright © 2003 College Entrance Examination Board. All rights reserved. College Board, Advanced Placement Program, AP, AP Vertical Teams,
APCD, Pacesetter, Pre-AP, SAT, Student Search Service, and the acorn logo are registered trademarks of the College Entrance Examination Board.
AP Central is a trademark owned by the College Entrance Examination Board. PSAT/NMSQT is a registered trademark jointly owned by the
College Entrance Examination Board and the National Merit Scholarship Corporation. Educational Testing Service and ETS are registered trademarks of
Educational Testing Service. Other products and services may be trademarks of their respective owners.
For the College Board’s online home for AP professionals, visit AP Central at apcentral.collegeboard.com.

AP® MICROECONOMICS
2003 SCORING COMMENTARY (Form B)
Question 1
Sample 1MICOSA - Score 14
This is an excellent answer. The student received all 14 points.
Sample 1MICOSB - Score 9
This student missed five points: one for not explaining why price is above marginal revenue for a
monopoly; one for not explaining that in the long run new firms will enter the competitive
industry, increasing the supply and lowering the price; one for not explaining that barriers to entry
can allow the monopoly to maintain economic profits; one for incorrectly labeling the deadweight
loss area; and one for not explaining what deadweight loss represents.
Question 2
Sample 2MICOSA - Score 8
This is an excellent answer. The student received all 8 points.
Sample 2MICOSB - Score 5
This student missed three points. Rather than identifying the quantities of exports, domestic
production, and domestic consumption in parts (b), (c)(i), and (c)(ii) respectively, this student
wrote down letters that represent areas on the graph and not quantities along the horizontal axis.
Question 3
Sample 3MICOSA - Score 5
This is an excellent answer. The student received all 5 points.
Sample 3MICOSB - Score 4
This is a good answer. The student misses one point for an insufficient statement of the condition
for employing the profit-maximizing number of workers. Marginal revenue and marginal cost are
terms that should be used to describe the additional revenue and cost associated with producing
one more unit of output. Marginal revenue product and marginal factor cost are the appropriate
terms to describe the additional revenue and cost associated with hiring an additional unit of
labor. Having lost a point for using MR and MC in part (a), the student is not penalized again for
using them in the subsequent parts of the question because the underlying conceptual analysis is
correct.
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