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College A award – loan predominate



College B award- no loan



College B award – estimate payment 



College C award- many funds



College D award- state school



College D award- BigFuture profile
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Compare your awards – Billed Fees

College A College B College C College D
(living on 
campus) 

College D 
(living with 
parents)

Direct Billed Fees
•Tuition and Fees
•Room and Board 

$34,541 $58,502 $50,490 $18,780 $7,730 

Less Gift Aid
•Pell Grants
•Other Grants and 

Scholarships

$ 4,600
$ 0 

$ 5,000
$51,217

$ 5,500
$21,142

$ 5,500
$ 5,060

$5,500
$   900

Balance for Year
(before Offered 
Student Loans)

$29,941 $2,285 $23,848 $8,220 $1,330

Apply Offered 
STUDENT Loans 
(less origination 
fee) 

$ 5,417 May still 
borrow

$ 5,417 $ 5,417 $ 5,417

Remaining 
balance to be 
paid by family 

$24,441 $2,285 $18,348 $2,803 ( $4,087)

-Semester 1 $12,221 $1,143 $11,924 $1,402 ($2,044) 

-Semester 2 $12,220 $1,142 $11,924 $1,401 ($2,043) 
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Loan reference chart

Loan Need-
Based?

Subsidized? Borrower Interest 
Rate

Loan 
Origination 

Fees

Annual 
Maximums -

1st Year 
Dependent 

Student

Maximum 
Amount for 
Undergrad-
Dependent 

Student

Federal Direct 
Subsidized Loan

Yes Yes Student 3.4%
(fixed)

6.8%
(After July 1)

1.051% 
(after March 

1, 2013) $5,500—No 

more than 
$3,500 of this 

amount may be 
in subsidized 

loans.

$31,000—No 

more than 
$23,000 of this 

amount may 
be in 

subsidized 
loans.

Federal Direct 
Unsubsidized 
Loan

No No Student 6.8%
(fixed)

1.051% 
(after March 

1, 2013)

Federal Perkins 
Loan

Yes Yes Student 5% 
(fixed)

None $5,500 $27,500 

Federal Parent 
PLUS Loan

No No Parent 7.9% 
(fixed)

4.204%
(after March 

1, 2013)

The maximum 
loan amount is 
the student’s 

cost of 
attendance 

(determined by 
the school) 

minus any other 
financial aid 

received.

None

Private 
(Alternative) 
and State

No No Usually 
student 

with 
credit-
worthy 

parental 
cosigner

Usually 
higher 
than 

federal 
rates; 

variable

Varies Varies Varies


